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A WORLD ELECTRIFIED
BY RENEWABLE ENERGY



Aker group positioned to invest é RENEWABLE
along global megatrends =

NEED FOR

RENEWABLE ENERGY AND
GREEN TECHNOLOGY

DEMAND FOR
ENERGY IS RISING

due to rapid urbanization and
global population growth Rapidly decarbonizing to

reach climate goals

."J‘AkerBP 180-year industrial en momizons
track record coupled Eitha 8- Smw

S WIND

Fastest-growing North Sea

independent with high-quality, with financial Set up to rapidly grow and expand portfolio
low-cost assets of companies aimed at GHG reductions
strength

HEALTH & HEALTHY LIVING DIGITALIZATION

Increasingly personalized 90% of the world’s data

and digitalized created just in the last two years
Industrial DNA
(~) AKER BIOMARINE providing vital capabilities L\ P4s
, o _ for energy transition COGNITE
World’s leading krill supplier Industrial software companies

with unparalleled R&D and unlocking the value of data

innovation capabilities “ AkerSoI utlons in asset-heavy industries
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Global Pipeline (offshore, onshore, solar) c’é AENEwaLe

Reflects assets in development, construction and operation
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Capacity distribution by geography Offshore — US & EU N Asia Pacific

APAC
LatAm 2,08 GW Development Development 2.08 GW
(4.72 GW) Total net 0.9 GW UR DAL onstruction DNy
— Operational -1

Total net 2.08 GW

Europe
(0.9GW)

Africa
(10.14 GW)

Capacity distribution by technology

Offshore wind
(4.90 GW)

Development 3.35GW

Construction 0.78 GW )
Solar PV Operational 0.59 GW Y
(7.73 GW) Total net 4,72 GW h
- Key market - New Market
Onshore wind Note: All figures shown on a net Development 10.05 GW ) .
(7.49 GW) ownership basis at 30 June 2022, Construction - A Onshore wind é Offshore wind
with the addition of 900 MW for Operational 0.09 GW .
ScotWind award. Total net 10.14 GW W Solar




Global Offshore Wind Projects
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4.9 GW in Active Development B -
v O/ KF Wind 1.2 GW
./ SN - 7’/,,
ol Ulsan, South Korea
b ST ”:\J <‘\“>7 < < > Phase 1: 500 MW, generating from 2027
\: <&>« /lﬁ e ) ~N o AN . ST > Site location: 80 km from the coast
- — 2 @ : . > Developed in partnership with Ocean
Scotwind 1.8 GW Y S ~ | winds and local partner, Kumyang Co.

Shetland Islands, Scotland

> Appointed preferred bidder on

NE1 by Crown Estate Scotland 4 . .
Y | Soc Trang Province, Vietnam

| > Will be the largest wind farm in

J ; ] 7 ‘ SE Asia when complete
f “ / / |

> Developed in partnership with
Ocean Winds.

N Pagn { / | > 1.6 million homes powered each year
T; J- /:V\ // :}F\(/ - ‘/\Jg /\5 1/ / H HIH
ALY / /& . \\\4\) | > TCO,e savings each year: 1.8 million
V4t ) VA==
0 o | Phase 1 (400 MW)

S

7 Ben Tre 500 MW

Ben Tre Province, Vietham

> Formed joint venture with AIT in
Nov 2020 to co-develop the project

P

| > Received site survey license
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Completed feasibility study
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Upcoming Offshore Opportunities

‘| Partnering with BP and
| Statkraft for Sgrlige Ngrdsjg

é MAINSTREAM

Also Exploring

> Germany

Formed Freja Offshore, a 50-50
joint venture with Hexicon to

- > Australia
g I, and Ocean Wi.nds and develop offshore wind - Poland
~ g | Statkraft for Utsira Nord

> Estonia
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Ireland

Ireland's Offshore target has
- _| beenincreased to 7GW by
| 2030 (both fixed and

50% stake in Progression
| Energy’s 800 MW floating
AT

PV <= offshore wind project
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ey S . —
Oregon, Gulf of Mexico Fa floatj’wng) . \\1
and west coast «/\\3 o | Celtic Sea \
T ;;'/// 4 off 1GW floating leases to be
)M@) J offered for bid in H1 2023 S
; K/ Leasing process to expected to be
// conclude by end of 2023. Yo
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Advancements in offshore wind — p=— =
Key drivers to bring down offshore wind LCOE "a

Approx. 60% reduction

Approx.
130 €/MWh {
2022 LCoE 2023 2024 2025 2026-2029 2030 LCoE
Key drivers
WTG Foundations, Mooring & Marine Electrical system Digitalization Other
* Increase turbine size beyond Operations * Industrialize and qualify * Efficient site screening & Wind ¢ Onshore P2X and E-fuels
15 MW to 20+MW (reduced * Mass production & dynamic cables and reduce field layouts » Offshore H2 production, H2
number of turbines ) industrialization of floater cost * Increase data gathering & pipelines
* Low wind speed WTG * Deepwater bottom fixed (60- * Enable deep-water inter array analysis for optimized * Environmentally friendly
* Cost efficient WTG-Floater 70 m) XXL monopiles cable operations technologies
integration * Enable deep/shallow-water * Cost efficient floating / * Optimize maintenance
*  Wake steering in high density mooring bottom-fixed HVAC substation (preventive & less human
WTG’s layout * Reduce mooring cost * Cost efficient bottom-fixed effort)
e Cost efficient anchors for HVAC/HVDC substation
challenging soil conditions * Subsea HVAC substation
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