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Sha ping the  future  of energy

Cash generation 
ca pa city a t a ll times

Sa fe  a nd secure
opera tions

• Stra tegic principles A future -fit portfolio Ena ble rs

Sta keholder 
enga gement

Empowered
people

Technology 
a nd innova tion

Low-ca rbon 
a dva nta ge

Ca pture  va lue  
from cycles

Ca pex flexibility

New energy solutions 
Crea te  a  ma teria l new

industria l position

Norwegia n continenta l shelf
Build on our unique  position 
to ma ximise  a nd develop 
long-term va lue

Midstrea m a nd ma rketing
Secure  premium ma rket 
a ccess a nd grow va lue  

crea tion through cycles

Interna tiona l oil & ga s
Deepen core  a rea s a nd
develop growth options

Alwa ys sa fe
High va lue

Low ca rbon

Corpora te  presenta tion a va ila ble here: LINK
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https://statoilsrm.sharepoint.com/:p:/r/sites/intranet/corporate/Shared%20Documents/Strategy/Corporate%20presentation%20-%20Equinor.pptx?d=w1e6818eccf6249698a6a5643667647cf&csf=1&e=0NElHG


Equinor’s renewa bles stra tegy

Globa l offshore  
wind ma jor

Ma rke t-driven 
power producer

Focus on 3-5 a ttra ctive  ma rkets with a  se lective  a pproa ch fitting ea ch 
ma rket, ca pita lizing on a bility to ta ke  mercha nt risk

Diversify offshore  wind business 
to de-risk a nd pursue  a dditiona l growth

Accelera te  offshore  wind business to close  ga p(s) 
a nd a chieve  sca le  in 4-5 clusters

1

2
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Ca pturing new opportunities in the  energy tra nsition

Sca le Returns Competition Culture

Cha llenges

ResilienceTra nsition Growth Ca pa bilities

Business drivers

Why renewa bles a nd low ca rbon?
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Key drivers for va lue  crea tion

5 New Energy Solutions   

Globa l offshore  wind ma jor Ma rke t-driven power producer Low ca rbon solutions provider

Clusters
a nd sca le Pa rtnering O&M 

excellence
Technology 

diversity
Tra ding , 
ba la ncing

Deep ma rket
Insight

Fina ncing, 
fa rm-downs

Upstrea m 
va lue

New va lue  
cha ins



Levera ging five  deca des of oil a nd ga s experience

Sa fe ty is our 
first priority

La rge  complex
projects a nd supplie r 

re la tions

Ma rine  opera tions
& ma intena nce

Technology &
innova tion

Levera ge  loca l 
presence  & corpora te  

ca pa bilities

Fina ncia l strength & 
risk ma na gement
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Offshore wind clusters based on existing assets

North sea

US East Coast
Baltic Sea

Cluste r a nd sca le

US Ea st Coa st
(Empire  Wind) 
~4 GW

ProducingPipe line

Dogger Ba nk
3.6 GW

Hywind Ta mpen 
88 MW

Sheringha m 
Shoa l
317 MW

Dudgeon
40 2 MW

Hywind Scotla nd
30  MW

Arkona , Germa ny 
385 MW

Pola nd
(Ba ltyk I,II,III)
~2.5 GW
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Wind projects in opera tion a nd construction

PROJ ECT Sheringha m 
Shoa l

Dudgeon 
Windfa rm

Hywind 
Scotla nd

Arkona Ca ña dón León

TECHNOLOGY

STATUS In opera tion In opera tion In opera tion In opera tion Under 
construction

LEAD 
COMPANY Equinor Equinor Equinor RWE YPF Luz

OWNER SHARE 40 % 35% 75% 25% 50 %

INSTALLED 
CAPACITY 317 MW 40 2 MW 30  MW 385 MW 120  MW

PRODUCTION 
START 20 12 20 17 20 17 20 19 20 20

COUNTRY UK UK UK Germa ny Argentina
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Offshore  wind project pipe line

PROJ ECT Hywind Ta m
pen

Dogger Ba nk Empire  Wind Pola nd US Ea st coa st 
(NY + MA)

UK 
Extensions

South Korea

TECHNOLOGY

STATUS FID 2H 2019 Pla nning Pla nning Pla nning Pla nning Pla nning Pla nning

LEAD 
COMPANY Equinor Equinor / SSE Equinor Equinor/  

Polenergia Equinor Equinor KNOC

OWNER SHARE 40 % 50 % 10 0 % 50 % 10 0 % % %

POTENTIAL 
INSTALLED 
CAPACITY

88 MW 360 0  MW 816 MW ~250 0  MW ~350 0  MW ~720  MW ~20 0  MW

PRODUCTION 
START 20 22 20 23 20 24

COUNTRY Norwa y UK USA Pola nd USA UK South Korea
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MMP leg

Independent BA
Portfolio build-up

Stra tegy review

Global offshore 
wind major

20 15 20 18 20 20 20 20 s

0.8GW
1.3GW

20 10 s

The  wind journey

Becoming a n offshore  wind ma jor

Empire Wind (NY, U.S:)
Hywind Tampen (Norway)

Dogger Bank (UK)

Baltic Sea (Poland)

Arkona (Germany)
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Equinor currently top 5 pla yer in North Sea , Ba ltics a nd North America  cluste rs

Equinor5Ørsted Vattenfall RWE 4

3.4

SSE Iberdrola

3.9

Avangrid Trillium 
Power

PGE6

7.7

CIP 7

4.8

11.8

8.1
7.5

6.1

3.5
2.8

1. Ownership shares considered  2. 'In operational' also includes experience acquired from decommissioned parks  3. Includes projects under construction  4. Includes portfolio of Innogy a nd E.ON
5. Equinor including Ma ssa chuse tts (80 0  MW) a nd Boa rdwa lk (10 0 0  MW)  6. Polska Grupa Energe tyczna 7. Copenha gen Infra structure  Pa rtners
Source : 4COffshore , BCG a na lysis, 20 19 

Pa rticipa tion1 in North Sea , Ba ltics a nd North America  offshore  wind ca pa city (GW)

In operation2

In  deve lopment3
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The Dogger Ba nk Wind fa rms 

3 projects (1.2 GW) –
developed in pha ses

3.6 GW
Combined ca pa city  

12 MW 
Wind Turbines

(WTGs) 

Expected to cover 5% of
UK’s e lectricity genera tion

50 /50  joint venture  
be tween Equinor a nd 

SSE Renewa bles*

Wa ter depth
20  m – 35 m

Teesside  converte r sta tion

Creyke Beck converte r sta tion

Dogger Ba nk Round 3 Zone

Creyke Beck A

Creyke Beck B

Teesside  A

United 
Kingdom

Ire la nd

Yorkshire

First power genera tion
20 23

12 |  New Energy Solutions * Lea d opera tor in construction pha se a nd Equinor in the opera tions pha se



Empire  Wind – offshore  wind fa rm 
off the coa st of New York

60 -80  wind turbines

816MW 
Combined ca pa city

+10 MW wind turbines
(WTGs)

First power genera tion
la te  20 24

Expected to power
~50 0  0 0 0  US homes
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Wa te r depth
20  m – 40  m



Hywind Ta mpen –
offshore  wind fa rm in the North Sea

11 wind turbines between
Snorre  a nd Gullfa ks

88MW
Combined ca pa city

The first ever oil a nd ga s 
pla tforms powered by a  

floa ting offshore  wind fa rm

Considera ble CO2 
emission reductions -

+20 0 ,0 0 0  tonnes per yea r
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The North Sea : A world-cla ss energy province

CCS va lue  cha in

• Continue to develop Northern Lights
• Private-public partnerships needed for 

CCS value chain
• Increasing interest among European 

industries needing deep carbonization 

Norwegian offshore wind resources

• Industry must work on cost – scale and 
industrialization are key 

• Policy signals have a key role to play: 

– Ambitions?
– Leasingmodel?
– Commercial framework?

North Sea power hub

• Abundant wind resources – cluster 
thinking possible 

• Link supply and demand in Europe; 
integrated energy systems

• Develop long term cooperation 
agreements across boundaries

Sørlige Nordsjø

Utsira Nord
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Size  ma tte rs 

• Turbine sizes increasing:
– Dudgeon (20 17): 6MW
– Dogger Bank (20 23): 12MW
– «Haliade-X»: 260 m high with 

a  dia meter of 220 m 
– Bla des the  length of a  

footba ll fie ld!
• Bigger turbines improve 

competitiveness

– Higher production 
– Lower costs
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Open 25 April 20 19

Wa y forwa rd for floa ting wind

Hywind demo
20 0 9

2.3MW

Hywind Scotla nd
20 17

30 MW

Hywind Ta mpen
20 21-22

88MW

Technology development Cost reduction Industria liza tion

X  50

Floa ting wind, commercia l
20 25-26

30 0 -50 0 MW

Cost reduction

60 -70 %
Cost reduction

40 -50 %
Scotla nd, Spa in, 
Greece , Fra nce

USA, Ea st-Asia , Europa
12-15 GW developed by 20 30

LCOE 40 -60  €/MWh by 2030
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94% average

57% average

0%

20%

40%

60%

80%

100%

Wind Turbine Capacity Factor

Production-Based Availability

Hywind Scotla nd – inva lua ble  experience  a nd high performa nce  

• Demonstrate cost-efficient and low risk solutions 
for commercial scale floating wind

• Test, verify and further develop the Hywind
motion controller for a larger turbine

• Verify up-scaled design

• Verify reliability and availability of optimized multi-
turbine concept

PerformanceObjectives
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The next big thing globa lly

• Vast potential: 12-15 GW 
market by 2030

• Innovative applications

• Choice of substructure and 
design will vary depending 
on local conditions

• Equinor is a technology 
agnostic developer

• Targeting the «big four» 
regions

US West Coast France

Scotland and Ireland

Japan and South Korea

Utility sca le Big cities Isla nds Oil a nd ga s
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Sola r - Building ca pa bilities a nd ca pturing opportunities through pa rtnership

• *

• Installedcapacity, 100% basis.

Apodi project
Brazil

162MW*

Guanizul 2A project
Argentina

117MW*

Exploring 
opportunities

Latin America and 
other regions with 
Equinor presence

Combining 
solutions

Bundling
technologies
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Sha ping the future of energy
Thankyou for your a ttention
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